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Media Reports, Internal Controls and Corporate
Social Responsibility Disclosure .
Evidence From Listed Companies in the Pharmaceutical
Manufacturing Industry

XI Lei', LU Xin’guo’
1. School of Economics and Management, Anhui University of Science and Technology, Anhui Huainan 232001, China
(2. Financial Department, Yancheng Institute of Technology, Yancheng Jiangsu 224051, China )

Abstract: This paper takes the listed companies in Chinas pharmaceutical manufacturing industry as the research object from
2011 to 2017, we investigated the correlation between media reports, internal control and corporate social responsibility informa-
tion disclosure. The results show that: (1)the more media reports, the higher the level of corporate social responsibility informa-
tion disclosure. (2) Compared with sample companies with high internal control quality, the impact of media reports on corporate
social responsibility information disclosure is more pronounced in sample companies with lower internal control quality. This re-
search not only helps to deepen the understanding of media reports as a regulator of corporate social responsibility information dis-
closure, but also points out that enterprises can enhance the level of corporate social responsibility information disclosure from the
perspective of internal corporate governance.

Keywords : media reports; internal control; corporate social responsibility information disclosure
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