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The Review of Principle of Proportionality on Share
Transfer Restrictions of Charters

REN Jiayi
(School of Law, Shandong University, Qingdao Shandong 266237, China)

Abstract: The Company Law of China empowers constitutions of limited — liability companies to make stock transfer restrictions
but does not specify the limit of legality. In practice, there are many situations where strong stockholders make use of the majority
rule to amend constitutions of companies, damaging the right of transferring stocks freely. The judicial review of restrictive meas-
ures in judicial practice has some problems, such as the abuse of harmony among shareholders, unreasonable classification and so
on. Although many theories have been put forward, there are still several challenges, such as the inadequate legitimacy, the am-
biguous classification criteria and the poor operability. The principle of proportionality is composed of four sub — principles, which
make it logical and operable, and fully guarantee the balance between restrictive measures and the purpose of protection of harmo-
ny among shareholders. It is feasible to apply the principle of proportionality to examine the restrictive measures, because it ac-
cords with essential characteristics of the principle. The principle of proportionality can examine the legitimacy of relevant sub-
jects from the perspective of the relevance between means and purposes and the limitation of abuse of rights by powerful subjects.

Keywords : Stock Transfer Restrictions; Principle of proportionality; Judicial Review; Harmony among shareholders
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The Early Dissemination of Marxism in Yancheng(1919—1927)

WANG Linling
(School of Marxism, Nanjing Normal University, Nanjing Jiangsu 210023, China)

Abstract:In the later period of the May Fourth Movement, Marxism was gradually spread in Yancheng. With the efforts of ad-
vanced intellectuals, student groups and the working class, Marxism became more and more indigenized. At the same time, it
played a positive role in promoting the development of party organizations, the progress of the workers”movement and the smooth
development of the National Revolution in Yancheng. However, it is undeniable that there are still many limitations in the early
dissemination of Marxism in Yancheng.

Keywords : Yancheng; Marxism; the Communist Party of China
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