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The Path Construction of Fintech Supervision in China

Centered on Regulatory Sandbox

XUAN Di',CAO Bing-gian' ,ZHANG Jin-hua® ,XU Hui’
1. Law School, University of Changzhou, Changzhou Jiangsu 213164, China;
2. The Peoples Court of Changzhou Zhonglou District 213000, China;
3. China Merchants Bank of Changzhou 213001, China

Abstract: The innovative integration of finance and technology focuses on five fields: payment and settlement, deposit and loan

and capital raising, investment management, insurance and financial market infrastructure. Because of technicality and compli-

cated intermediary chains, fintech has more destructive power to make its risks a reality. In addition, the fintech innovation will

further blur the boundaries of industry and finance, intensify the mixing of finance, raise the difficulty of legal identification of fi-

nancial products, and make the regulatory supply lag seriously. In essence, the biggest dilemma of fintech regulation lies in bal-

ancing the relationship between innovation and regulation, and developed countries (regions) explore sandbox regulation to solve

it. China should introduce overseas sandbox supervision in the confirming of regulatory principles, selection of legislative forms

and construction of specific systems, in order to cope with the fintech innovation in local practice.

Keywords :fintech; financial supervision; regulatory sandbox; path construction
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