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The Impact Factors of Equity Crowdfunding Projects” Signaling

FEI Xiaohui', JIAO Weiling®
(School of Economics, Yancheng Institute of Technology, Yancheng Jiangsu 224051, China)

Abstract ; Aided by its technological advances, the up — and — coming crowd funding is becoming a significant alternative to tradi-
tional finance. Academics in US, are exploring the mechanism of crowd funding process and determining factors behind each fun-
ding campaign. There are some pioneering empirical examinations providing intriguing perspective and theoretical foundation to
the industry. However, a lot of those observations on the patterns and trends of investor behavior varies differently on different ge-
ographic and cultural markets, which is supported by many previous behavioral marketing researches. By simply adopting of these
observational results, it can be misguiding to China’ s own booming crowd funding industry. This paper tries to shed some light on
factors which can cause investors to commit financial resources in China’ s based crowd funding context. We choose China’ s most
prominent platform as our dataset, examine the external and internal environment and risk factor as well.

Keywords :internet finance; crowdfunding; ZINB
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