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Responsibilities and Missions of League Cadres in Colleges and
Universities in the New Era

WANG Cang'”
1. Northwest Minority Research Center, Xinjiang University, Urumchi Xinjiang 830046, China;
2. Institute of Architecture and Engineering, Nantong University , Nantong Jiangsu 226019, China)

Abstract ; Under the background of the victory of the 19th National Congress of the CPC and the 18th National Congress of the
League, the cadres of the League in Colleges and universities in the new era should take Xi Jinpings thought of socialism with
Chinese characteristics as the guide, firmly grasp the right of ideological discourse, put political standards in the first place, es-
tablish morality and cultivate people as the historical mission, and take the opportunity of learning and education with " two learn-
ing and one doing". Keeping close contact with the development plan and central work of colleges and universities, adhering to
the combination of theory and practice, inheritance and innovation, and the combination of goals and environment, we should
help the young students to establish the lofty ideal of striving for the great rejuvenation of the Chinese nation and to firmly adhere

to the life faith of taking the road of socialism with Chinese characteristics.
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Research on Spillover Effects of Monetary Policy and
International Coordination Mechanism

NI min
(Suzhou Central Branch, the Peoples Bank of China, Suzhou Jiangsu 215011, China)

Abstract : Based on the spillover effect theory of the monetary policy, this paper uses monthly data from November 2006 to July
2017 to analyze the dynamic impact of the changes of US monetary policy on Chinas output by TVP-VAR-SV model. The empiri-
cal results show that the change of US monetary policy has a significant spillover effect on Chinas output, and the spillover effect
varies greatly in different lag periods and different points. Especially when the US monetary policy changes in direction, the im-
pact on China$ output growth is very significant. The impact of the changes of the US monetary policy on the effective exchange
rate of RMB and the trade balance between China and the United States varies greatly in the direction and extent. Moreover, the
change of RMB effective exchange rate and Sino-US trade balance also has time-varying influence on Sino-US interest margin and
Chinas output growth.

Keywords : monetary policy; spillover effect; ilnternational coordination mechanism; TVP-VAR-SV model
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