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Enterprise Characteristic, Strategic Differences and
Analyst Earnings Forecast
Evidence from the A-share Market in Shenzhen, China

YAN Zhijuan, ZHU Chao
(School of Accounting, Nanjing Audit University, Nanjing Jiangsu 211815, China)

Abstract: This paper selects the A-share listed company on the Main Market of Shenzhen Stock Market from 2007 to 2015 as a
sample, and empirically analyzes the relationship between enterprise characteristics, strategic differences and analyst earnings
forecast. The results show that the higher the company$ strategic deviation, the lower the accuracy of analyst earnings forecasts.
Further studies have found that higher explicit agency costs will increase the impact of strategic differences on the accuracy of ana-
lyst earnings forecasts, while high-quality information disclosure will reduce the impact. This article analyzes the impact of corpo-
rate strategic choice on analysts”earnings forecasts from the perspective of corporate characteristics, and has important significance
for promoting the effective allocation of market resources.
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