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A Survey of the Concept of 'Economic Man"
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Abstract ; Adam Smith advanced the hypothesis of “economic man” , which was the base and the start of the western economist’
s analyze of the human economic behavior and market economy. Arthur Cecil Pigou and school of new institutional economics
make some adjustment to the hypothesis. This hypothesis has met a lot of disagreement and impugnment. Max Weber pointed out
that “economic man” pullulating need to be supported by morality. The paper argues that some specific system should be built to
stimulate the conscience of the “economic man”, to help us build healthy enterprises in the market, to make the pursuit of the
maximum benefit by the enterprises help realization of the general goal of the whole society. In this case, the “economic man”

¢

can become the “moral man” who can take responsibility of the whole society.

Keywords : economic man; moral man; ethics
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