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Schunpeter” Theory of Innovation and New Viewpoint
of Development

PEI Sen-sen

Department of Material Engineering Yancheng Institute of Technology Jiangsu Yancheng 224003 China

Abstract Based on the distinction between invention and innovation Schunpeter believed that invention would convert into inno-
vation on condition that the invention was applied to economy. Then there was the probability of entrepreneur vantage and devel-
opment which would offer significance for the relationship among innovation economy and development of China.
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