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An Economic Analysis of Agency by Estoppel

YAN Jun
College of Economics Yangzhou University Yangzhou 225009 China

Abstract The system of agency by estoppel is significant to protect the safety of transaction but the present law concerning agen-
cy by estoppel is relatively sketchy and inconvenient to put in practice. Especially there is no objective and rational criterion on
judging the counterparts negligence. In light of the research on law and economics and by virtue of the cost — income analysis
we can probe into the questions mentioned above.
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